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'LUHFWRU
V�0HVVDJH
$�/RFDO�&KXUFK�:HHNGD\�(GXFDWLRQ����&KXUFK�6WUHHW$B&LW\��$B6WDWH
'HDU�3DUHQWV�:HOFRPH�WR�RXU�$�/RFDO�&KXUFK�:HHNGD\�(GXFDWLRQ�)DPLO\���:H�DUH�H[FLWHGDERXW�DOO�WKH�SURVSHFWV�WKLV�\HDU�KROGV���:H�ORRN�IRUZDUG�WR�JHWWLQJ�WR�NQRZ�HDFKRI�\RX�DQG�\RXU�FKLOGUHQ�SHUVRQDOO\���:H�DSSUHFLDWH�WKH�SULYLOHJH�WKDW�\RX�KDYHJLYHQ�XV�RI�SDUWLFLSDWLQJ�LQ�\RXU�OLYHV�DQG�EHFRPLQJ�D�SDUW�RI�\RXU��H[WHQGHGIDPLO\���DQG�ZH�KRSH�WKDW�\RX�ZLOO�UHJDUG�XV�LQ�WKDW�ZD\���:H�ZDQW�\RX�WR�EHDVVXUHG�RI�RXU�LQWHUHVW�LQ�\RXU�HQWLUH�IDPLO\�DQG�ZKDWHYHU�PD\�LQIOXHQFH�\RXUFKLOG���+H�RU�VKH�LV�WKH�UHDVRQ�ZH�DUH�KHUH��DQG�ZH��OLNH�\RX��ZDQW�RQO\�WKH�EHVWIRU�\RXU�FKLOG���,W�LV�RXU�LQWHQWLRQ�WR�PDNH�HYHU\�HIIRUW�WR�RIIHU�RQO\�WKH�EHVW�IRUHDFK�FKLOG
V�GHYHORSPHQW�LQ�HYHU\�DUHD��SK\VLFDOO\��PHQWDOO\��HPRWLRQDOO\��VRFLDOO\DQG�VSLULWXDOO\�

0DQ\�RSSRUWXQLWLHV�ZLOO�EH�SURYLGHG�IRU�\RX�WR�EHFRPH�LQYROYHG�LQ�WKH�OLIH�RIRXU�VFKRRO�DQG�WR�EH�D�SDUWQHU�LQ�\RXU�FKLOG
V�GHYHORSPHQW�WKLV�\HDU���:H�LQYLWH�DQG�XUJH��\RX�WR�WDNH�DGYDQWDJH�RI�WKHVH�RSSRUWXQLWLHV���:H�DUH�ORRNLQJ�IRUZDUGWR�D�KDSS\�\HDU�WRJHWKHU���&DOO�RQ�XV�ZKHQHYHU�ZH�FDQ�KHOS�LQ�DQ\�ZD\�
6LQFHUHO\�
$��'LUHFWRU
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$�/RFDO�&KXUFK�:HHNGD\�(GXFDWLRQ�&DOHQGDU���������
$XJ���� 7KXUVGD\ 1HZ�3DUHQWV¶�2ULHQWDWLRQ$XJ�������6HSW������ 0RQGD\�)ULGD\������� ,Q�FODVVURRP�YLVLWDWLRQ6HSWHPEHU����������� 0RQGD\��������������� /DERU�'D\�+ROLGD\6HSWHPEHU����������� 7XHVGD\�������������� )LUVW�GD\�RI�VFKRRO6HSWHPEHU����������� 7KXUVGD\������������� 2SHQ�+RXVH2FWREHU������������� )ULGD\��������������� 6WXGHQW�+ROLGD\1RYHPEHU������������ 0RQGD\��������������� 6WXGHQW�+ROLGD\1RYHPEHU������������� :HG���7KXU���)UL���� 7KDQNVJLYLQJ�+ROLGD\V'HF�������-DQ������ ,QFOXVLYH������������ :LQWHU�+ROLGD\V-DQXDU\������������� 0RQGD\������� 0��/��.LQJ�+ROLGD\-DQXDU\������������� 7XHVGD\�������������� 6WXGHQW�+ROLGD\0DUFK��������������� )ULGD\��������������� 6WXGHQW�+ROLGD\$SULO��������������� 0RQGD\�)ULGD\�������� 6SULQJ�+ROLGD\V
7KH�ODVW�GD\�RI�VFKRRO�LV�GHSHQGHQW�RQ�WKH�DJH�RI�\RXU�FKLOG�&RQVXOW�WKH�FKDUW�EHORZ�IRU�H[DFW�LQIRUPDWLRQ�

��\HDU����GD\ 0D\���WK��\HDU����GD\ 0D\���WK��\HDU����GD\ 0D\���WK��\HDU����GD\ 0D\���WK��\HDU����GD\ 0D\���WK$OO���\HDU�FODVVHV���� 0D\���WK��\HDU�FODVV 0D\���WK3ULPDU\�*UDGHV 0D\���WK



�

$�/RFDO &KXUFK�:HHNGD\�(GXFDWLRQ�3ROLF\
�� $GPLVVLRQ� $�FKLOG�PXVW�EH�WKH�FRUUHFW�DJH��LQ�DFFRUGDQFH�ZLWK�WKH*HRUJLD�6WDWH�6FKRRO�5HJXODWLRQV��E\�6HSWHPEHU���LQ�RUGHU�WR�EH�HQUROOHG�
�� ,W�LV�UHFRPPHQGHG�WKDW�DQ\�FKLOG�DGPLWWHG�DIWHU�WKH�ILUVW�RI�-DQXDU\�VKRXOGKDYH�EHHQ�SUHYLRXVO\�LQYROYHG�LQ�D�SUHVFKRRO�SURJUDP�
�� 5HJLVWUDWLRQ� 7KH�SURSHU�UHJLVWUDWLRQ�IHH�PXVW�DFFRPSDQ\�WKH�DSSOLFDWLRQLQ�RUGHU�IRU�D�FKLOG�WR�EH�SODFHG���5HJLVWUDWLRQ�IHHV�DUH�QRW�UHIXQGDEOH�H[FHSWLQ�WKH�HYHQW�RI�D�PRYH�RXW�RI�WKH�DUHD���)HHV�DUH�QRW�UHIXQGDEOH�DIWHU�$XJXVW��WK�LQ�DQ\�HYHQW�

$�ZDLWLQJ�OLVW�IRU�FODVVHV�LV�PDLQWDLQHG�RQ�D�ILUVW�FRPH��ILUVW�VHUYHG�EDVLV���,I\RX�DUH�RQ�WKH�OLVW��\RX�ZLOO�EH�FDOOHG�ZKHQ�DQ�RSHQLQJ�RFFXUV�
�� 7XLWLRQ LV�WR�EH�SDLG�EHWZHHQ�WKH��VW�DQG�WKH��WK�RI�HDFK�PRQWK���)HHV�ZLOOQRW�EH�UHIXQGHG�QRU�GHGXFWLRQV�PDGH�IRU��WHPSRUDU\�DEVHQFH�RU�LOOQHVV�3OHDVH�PDNH�FKHFNV�SD\DEOH�WR���$�/RFDO &KXUFK�:HHNGD\�(GXFDWLRQ�3OHDVH�LGHQWLI\�VWXGHQW�RQ�FKHFN�IRU�SURSHU�FUHGLW���%HFDXVH�WXLWLRQ�LVFDOFXODWHG�RQ�D�\HDUO\�EDVLV��HDFK�PRQWK¶V�DPRXQW�LV�WKH�VDPH�UHJDUGOHVVRI�WKH�QXPEHU�RI�GD\V�LQ�WKH�PRQWK�

%HORZ�LV�D�VFKHGXOH�RI�WXLWLRQ�SULFHV�DQG�UHJLVWUDWLRQ�IHHV�
&ODVV���������� 5HJLVWUDWLRQ�)HH����������0RQWKO\�)HH��\HDU���GD\������������ ����������������������� ���������\HDU���GD\������������ ����������������������� ���������\HDU���GD\ ������ ���������\HDU���GD\������������ �������������������� ���������\HDU���GD\����������� ��������������������� ���������\HDU���GD\������������ ����������������������� ���������\HDU���GD\������������ �������
� ���������\HDU���GD\������������ �������
�������������������������\HDU �������
A �������3ULPDU\�*UDGHV���� ���������������������� �������


�,QFOXGHV��������ERRN�DQG�VXSSO\�IHHA��������FRRNLQJ�IHH�ZLOO�EH�UHTXLUHG�ZKHQ�6HSWHPEHU�WXLWLRQ�LV�SDLG
7XLWLRQV�PRUH�WKDQ�WZR�PRQWKV�EHKLQG�PD\�FRQVWLWXWH�GLVPLVVDO�

�� ,I�WXLWLRQ�LV�QRW�SDLG�E\�WKH��WK�RI�HDFK�PRQWK��DQG�WKH�SDUHQWV�KDYH�QRWFRQWDFWHG�WKH�GLUHFWRU�DERXW�WKH�UHDVRQ��LW�ZLOO�EH�QHFHVVDU\�WR�LPSRVH�D���SHU�FHQW�FKDUJH�HDFK�PRQWK�IRU�ODWH�SD\PHQW�



�

�� :LWKGUDZDO��:H�DVN�WKDW�\RX�LQIRUP�XV�WZR�ZHHNV�DKHDG�RI�WLPH�LI�D�FKLOGLV�WR�EH�ZLWKGUDZQ��WR�DYRLG�SD\PHQW�RI�DQ�H[WUD�WZR�ZHHNV
�WXLWLRQ���,IZLWKGUDZDO�LV�LQ�0D\��WKH�HQWLUH�PRQWK¶V�WXLWLRQ�LV�GXH�UHJDUGOHVV�RI�QRWLFH�
�� 'LVFLSOLQH��2XU�SROLF\�FRQFHUQLQJ�GLVFLSOLQH�LV�WZR�IROG�

,� 'LVFLSOLQH�LV�IRU�WKH�SXUSRVH�RI�WHDFKLQJ���9HU\�HDUO\�LQ�OLIH�FKLOGUHQ�QHHGWR�OHDUQ�ZKDW�LV�DFFHSWDEOH��EHKDYLRU�DQG�ZKDW�LV�QRW���0HWKRGV�RIFRQWURO�XVHG�DW��VFKRRO�DUH�IRU�WKLV�SXUSRVH�DQG�LQFOXGH�WDONLQJ�ZLWK��WKHFKLOG��WHPSRUDU\�VHSDUDWLRQ�IURP�WKH�JURXS��ZLWKKROGLQJ�VRPH�SULYLOHJH�HWF���:H�GR�QRW�XVH�FRUSRUDO�SXQLVKPHQW�
,,� %DVLF�GLVFLSOLQH�LV�WKH�UHVSRQVLELOLW\�RI�WKH�KRPH���:H�VHHN�\RXUFRRSHUDWLRQ�DV�\RX�DFWLYHO\�WHDFK�\RXU�FKLOG�ULJKW�IURP�ZURQJ���:H�ZLOOFRQWDFW�WKH�SDUHQW�LQ�WKH�HYHQW�RI�VSHFLILF�SUREOHPV��,I�\RX�GR�QRW�KHDUIURP�XV��\RX�ZLOO�NQRZ�WKDW�WKLQJV�DUH��QRUPDO��

7KH�'LUHFWRU�DQG�&KXUFK�:HHNGD\�(GXFDWLRQ�FRPPLWWHH�UHVHUYH�WKHSULYLOHJH�RI�GLVPLVVLQJ�DQ\�FKLOG�LI�VHYHUH�GLVFLSOLQH�SUREOHPV�SHUVLVW��LI�WKHFKLOG�LV�XQDEOH�WR�SDUWLFLSDWH�LQ�KLV�RU�KHU�FODVVURRP�VHWWLQJ��RU�LI�IHHV�KDYHQRW�EHHQ�ZRUNHG�RXW����6HH�LWHP����
������ &ODVV�+RXUV�

&ODVV 6WDUW 'LVPLVV
��<HDU �����$0 � ������$0��<HDU �����$0 � ������$0��<HDU:KLWH�	�6PLWK �����$0 � ������1RRQ%URZQ�	�-RQHV �����$0 � ������30��<HDU �����$0 � �����30�VW���QG���UG �����$0 � �����30

$JHV���WKURXJK���ZLOO�EH�GLVPLVVHG�RQH�KRXU�HDUO\�WKH�ILUVW�ZHHN�RI�VFKRRO�3OHDVH�SLFN�WKHVH�FKLOGUHQ�XS�DW�WKHLU�URRPV�WKLV�ZHHN�RQO\�
�� (DUO\�&DUH LV�RIIHUHG�IRU�\RXU�FRQYHQLHQFH��EHJLQQLQJ�WKH�VHFRQG�ZHHN�RIVFKRRO����6HH�(DUO\�&DUH�)HH�6FKHGXOH�RQ�SDJH����

,I�\RX�GR�QRW�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�(DUO\�&DUH�SURJUDP��ZH�DVN�WKDW�\RXSOHDVH�QRW�EULQJ�\RXU�FKLOG�WR�SUHVFKRRO�RU�.LQGHUJDUWHQ�EHIRUH������$�0��RUWR�3ULPDU\�*UDGHV�EHIRUH������$�0���7KLV�LV�D�SUHSDUDWLRQ�WLPH�IRU�WKHWHDFKHUV�



�

��� 'URS�2II��<RX�ZLOO�QHHG�WR�EULQJ�\RXU�FKLOG�WR�KLV�RU�KHU�URRP�WKH�ILUVW�ZHHNRI�VFKRRO���(YHQ�LI�WKHUH�DUH�D�IHZ�WHDUV��ZH�KDYH�IRXQG�WKDW�LI�WKH�SDUHQWOHDYHV�TXLFNO\��WKH�FKLOG�ZLOO�DGMXVW�PXFK�EHWWHU���,W�LV�EHVW�IRU�\RXU�FKLOG�LI\RX�GR�QRW�HQWHU�WKH�URRP�RU�OLQJHU�RXWVLGH���:H�NQRZ�KRZ�GLIILFXOW�LW�LV�IRU\RX��EXW�WKLV�LV�UHDOO\�WKH�EHVW�IRU�\RXU�FKLOG���:H�ZLOO�OHW�\RX�NQRZ�LI�WKHUH�LVD�SUREOHP�ZLWK�KLV�RU�KHU�DGMXVWPHQW�
,W�LV�LPSRUWDQW�IRU�\RXU�FKLOG�WR�OHDUQ�WR�FRPH�LQ�DORQH�DV�VRRQ�DV�SRVVLEOH�6WDUWLQJ�WKH�VHFRQG�ZHHN�RI�VFKRRO��WKHUH�ZLOO�EH�VRPHRQH�WR�KHOS�\RXUSUHVFKRRO�RU�.LQGHUJDUWHQ�FKLOG�IURP�WKH�FDU�DQG�WR�KLV�RU�KHU�URRP�LQVLGH�DW�����$�0����,I�D�WHDFKHU�LV�QRW�DW�WKH�GRRU��\RX�ZLOO�QHHG�WR�SDUN�DQG�ZDON\RXU�FKLOG�WR�KLV�RU�KHU�URRP���,I�\RX�QHHG�WR�FRPH�LQ��SOHDVH�SDUN�LQ�WKHSDUNLQJ�DUHD���3/($6(�'2�127�%/2&.�7+(�'5,9(�7+528*+�

��� (DUO\�'LVPLVVDO��$Q\�SDUHQW�ZKR�QHHGV�WR�SLFN�XS�D�FKLOG�HDUO\�LV�DVNHG�WRFRPH�LQ�WR�JHW�KLP�KHU�DW�OHDVW����PLQXWHV�EHIRUH�GLVPLVVDO�WLPH�WR�DYRLG�WKHGLVPLVVDO�UXVK���(DUO\�GLVPLVVDO�ZLOO�EH�KDQGOHG�WKURXJK�WKH�RIILFH��VRSOHDVH�UHSRUW�WR�WKH�RIILFH�DQG�VRPHRQH�ZLOO�EULQJ�\RXU�FKLOG�WR�\RX���$�QRWHLQGLFDWLQJ�HDUO\�GLVPLVVDO�VKRXOG�EH�VHQW�WR�WKH�FKLOG¶V�WHDFKHU���$OVR��D�QRWHPXVW�EH�VHQW�WR�WKH�WHDFKHU�LI�VRPHRQH�GLIIHUHQW�LV�WR�SLFN�XS�\RXU�FKLOG�
��� 3LFNXS� 6WDUWLQJ�WKH�VHFRQG�ZHHN�RI�VFKRRO��SOHDVH�OLQH�\RXU�FDUV�XS�DW�WKHGULYH�WKURXJK�E\�WKH�QRUWK�VLGH�RI�WKH�FKXUFK���(DFK�SDUHQW�ZLOO�EH�JLYHQ�DSODFDUG�WR�GLVSOD\�WKURXJK�WKH�IURQW�ZLQGRZ�RI�WKH�FDU�WR�KHOS�PDNH�SLFN�XSWLPH�JR�DV�VPRRWKO\�DV�SRVVLEOH���:H�DVN�WKDW�\RX�GR�QRW�JHW�RXW�RI�\RXUFDUV�WR�FRPH�LQ�WKH�EXLOGLQJ���:H�ZLOO�SXW�\RXU�FKLOG�LQ�\RXU�FDU�DW�WKH�GULYH�WKURXJK��:H�DVN�\RXU�FRRSHUDWLRQ�IRU�WKH�VDIHW\�RI�\RXU�FKLOG�DQG�RWKHUV�7HDFKHUV�FDQQRW�VDIHO\�FDUU\�RQ�D�FRQYHUVDWLRQ�DQG�ZDWFK�HDFK�FKLOG�DW�WKHVDPH�WLPH���7KLV�LV�QRW�WKH�WLPH�IRU�D�FRQIHUHQFH�ZLWK�D�WHDFKHU���,I�\RX�QHHGD�FRQIHUHQFH�ZLWK�D�WHDFKHU��SOHDVH�SDUN�DQG�FRPH�LQVLGH�WR�DUUDQJH�DQDSSRLQWPHQW�
��� &KLOGUHQ�ZLOO�QRW�EH�UHOHDVHG�WR�DQ\RQH�RWKHU�WKDQ�WKH�SDUHQW�DQG�WKRVHOLVWHG�XQGHU�HPHUJHQF\�QXPEHUV�DQG�RQ�WKH�FDUSRRO�IRUP��XQOHVV�D�QRWH�LVVHQW�RU�D�SKRQH�FDOO�PDGH�WR�WKH�'LUHFWRU
V�RIILFH���,GHQWLILFDWLRQ�PD\�EHUHTXHVWHG�IRU�WKH�VDIHW\�RI�\RXU�FKLOG�
��� )LIWHHQ�PLQXWHV�DIWHU�GLVPLVVDO�FKLOGUHQ�DUH�SODFHG�LQ�RXU�([WHQGHG�&DUH�DWD�FRVW�RI�������SHU�KRXU��XQOHVV�SULRU�DUUDQJHPHQWV�KDYH�EHHQ�PDGH���7KLVFKDUJH�PXVW�EH�SDLG�DW�WKH�WLPH�WKH�FKLOG�LV�SLFNHG�XS�

'LVPLVVDO�WLPHV���\HDU�FODVVHV �������\HDU�FODVVHV �������\HDU ����� :KLWH�	�6PLWK��\HDU� ����� %URZQ�	�-RQHV��\HDU�FODVV ����3ULPDU\�*UDGHV ����



�

��� 0HGLFDWLRQ�� 1R�PHGLFLQH��QR�PDWWHU�KRZ�WULYLDO�LV�WR�EH�WDNHQ�RU�XVHG�DWVFKRRO�XQOHVV�LW�LV�DGPLQLVWHUHG�E\�D�WHDFKHU��DQG�DFFRPSDQLHG�E\�D�ZULWWHQ�GDWHG�QRWH��VLJQHG�E\�WKH�SDUHQW���%HFDXVH�RI�WKH�SRVVLELOLW\�RI�DGYHUVHHIIHFWV��WKLV�LQFOXGHV�FRXJK�GURSV�DQG�RWKHU�PHGLFLQH�DYDLODEOH�ZLWKRXWSUHVFULSWLRQ�
��� 7R\V� 3OHDVH�GR�QRW�OHW�\RXU�FKLOG�EULQJ�WR\V�RU�VWXIIHG�DQLPDOV�WR�VFKRROH[FHSW�RQ�7R\�'D\V���:H�ZLOO�QRWLI\�\RX�LQ�ZULWLQJ�ZKHQ�VRPHWKLQJ�VKRXOG�EHEURXJKW�IURP�KRPH�
��� %LUWKGD\�DQG�6FKRRO�3DUWLHV�3DUHQWV�ZKR�KHOS�ZLWK�SDUWLHV�RU�WULSV�DUH�HQFRXUDJHG�QRW WR�EULQJ�RWKHUFKLOGUHQ�EHFDXVH�RI�OLPLWHG�VSDFH�DQG�WKH�QHHG�IRU�WKH�SDUHQWV�WR�EH�IUHH�WRKHOS�VXSHUYLVH�WKH�FKLOGUHQ�IRU�ZKRP�WKH�SDUW\�RU�WULS�LV�JLYHQ���:H�ZHOFRPHELUWKGD\�SDUWLHV�DW�VFKRRO���:H�SUHIHU�WKH�SDUHQW�WR�EH�SUHVHQW�WR�JLYH�WKHSDUW\�LI�LW�LQYROYHV�PRUH�WKDQ�D�VLPSOH�WUHDW��FRRNLHV��FXSFDNHV��HWF���3OHDVH�OHW�\RXU�FKLOG
V�WHDFKHU�NQRZ�LQ�DGYDQFH�DERXW�ELUWKGD\�SDUWLHV���:HZLOO�WU\�WR�VFKHGXOH�RQH�RI�\RXU�FKLOG
V�VQDFN�WLPHV�DURXQG�KLV�ELUWKGD\�VR\RX�FDQ�DUUDQJH�D�OLWWOH�VRPHWKLQJ�VSHFLDO�WKDW�GD\���,I�\RXU�FKLOG�KDV�DVXPPHU�ELUWKGD\��WKHQ�KH�RU�VKH�PD\�KDYH�D�
SUHWHQG
�SDUW\�GXULQJ�WKH�\HDU�:H�GR�QRW�KDYH�SDUWLHV�DZD\�IURP�VFKRRO��H[FKDQJH�JLIWV��QRU�VHQGLQYLWDWLRQV�KRPH�XQOHVV�WKH�ZKROH�FODVV�UHFHLYHV�DQ�LQYLWDWLRQ���:H�VWURQJO\GLVFRXUDJH�HODERUDWH�SDUWLHV�WKDW�LQYROYH�FORZQV��SRQLHV��HWF�

(DUO\�DQG�([WHQGHG�&DUH�3ROLF\
:H�DW�$�/RFDO DUH�YHU\�H[FLWHG�DERXW�DQRWKHU�\HDU�RI�HDUO\�PRUQLQJ�DQGDIWHU�VFKRRO�FDUH�DQG�IXQ�
:H�ZLOO�EHJLQ�RXU�HDUO\�PRUQLQJ�DQG�DIWHU�VFKRRO�FDUH�6HSW�����IURP�����$�0��XQWLO�ZH�GLVPLVV�GDLO\�DW������3�0���7KH�FRVW�IRU�HDUO\�DQG�H[WHQGHGFDUH�LV�������SHU�KRXU����VHH�FKDUWV�RQ�SDJH����
3DUHQWV�VKRXOG�VHQG�ZLWK�WKHLU�FKLOG�D�OXQFK�DQG�D�QRWH�WHOOLQJ�XV�WKDW�KH�RUVKH�ZLOO�EH�VWD\LQJ�LQ�RXU�H[WHQGHG�FDUH�WKDW�GD\���3OHDVH�UHPHPEHU�WR�OHWXV�NQRZ�LI�VRPHRQH�RWKHU�WKDQ�\RX�LV�WR�SLFN�XS�\RXU�FKLOG����7KLV�LV�WKHSROLF\�RI�WKH�VFKRRO��
6XJJHVWLRQV�IRU�OXQFKHV� VDQGZLFKHV��DQ\�RI�WKH�VQDFN�W\SH�IRRGV�RQ�SDJH���
$Q\�IRRG�WKDW�UHTXLUHV KHDWLQJ�VKRXOG�EH�VHQW�LQ�D�PLFURZDYDEOH�FRQWDLQHU�'R�QRW�VHQG�FDQQHG�IRRG�XQOHVV�\RX�DOVR�SURYLGH�D�PLFURZDYH�VDIHFRQWDLQHU�IRU�KHDWLQJ�LW�
3/($6(�EH�SURPSW�LQ�SLFNLQJ�XS�\RXU�FKLOG��QR�ODWHU�WKDQ������3�0���,I�\RXVHH�WKDW�\RX�DUH�XQDYRLGDEO\�GHWDLQHG�\RX�PXVW�FDOO�WKH�VFKRRO�RIILFH���/DWHIHHV�DUH�DV�IROORZV�



�

�VW�DQG��QG�WLPH�ODWH��������HYHU\���PLQXWHV�DIWHU������30$IWHU���WLPHV�ODWH��������IRU�HYHU\�PLQXWH
&KLOGUHQ�ZKRVH�SDUHQWV�DUH�KDELWXDOO\�ODWH�ZLOO�QRW�EH�DOORZHG�WR�UHPDLQ�LQH[WHQGHG�FDUH���3D\PHQW�PXVW�EH�PDGH�DW�WKH�HQG�RI�HDFK�ZHHN�IRU�WKHFKLOG�WR�VWD\�WKH�IROORZLQJ�ZHHN� $Q\�RYHUGXH�DFFRXQWV�PXVW�EH�KDQGOHGWKURXJK�WKH�VFKRRO�RIILFH�ZLWK�WKH�GLUHFWRU���6SHFLDO�DUUDQJHPHQWV�IRUSD\PHQW�PXVW�EH�PDGH�EHIRUH�WKH�FKLOG�PD\�UHWXUQ�WR�WKH�H[WHQGHG�FDUHSURJUDP�
$OO�FKLOGUHQ�VKRXOG�KDYH�D�UHVW�WRZHO�IRU�TXLHW�WLPH�
:H�DVN�WKDW���DQG���\HDU�ROGV�IXUQLVK�D�FKDQJH�RI�FORWKLQJ�LQ�D�JDOORQ�]LSORFN�EDJ�ZLWK�WKH�FKLOG¶V�QDPH�RQ�LW����\HDU�ROGV�VKRXOG�VHQG�EDE\�ZLSHV�LIQHHGHG��
:H�VXJJHVW�WKDW�FKLOGUHQ�ZKR�VWD\�LQ�([WHQGHG�&DUH�RQ�D�UHJXODU�EDVLVEULQJ�D�EDFNSDFN�RU�VLPLODU�ERRN�EDJ�ODEHOHG�ZLWK�WKH�FKLOG
V�ILUVW�DQG�ODVWQDPHV�DQG�D�WHOHSKRQH�QXPEHU�ZKHUH�WKH�SDUHQW�FDQ�EH�UHDFKHG�WKDW�GD\�7KLV�ZLOO�HQVXUH�WKDW�DOO�RI�WKHLU�EHORQJLQJV�DQG�SDSHUV�ZLOO�EH�VHQW�KRPHDQG�WKDW�ZH�ZLOO�EH�DEOH�WR�FRQWDFW�\RX�LI�\RX�DUH�QHHGHG�
:H�DQWLFLSDWH�D�JRRG�\HDU�DQG�ORRN�IRUZDUG�WR�PHHWLQJ�\RXU�FKLOG�LQ([WHQGHG�&DUH�

([WHQGHG�&DUH�6FKHGXOH�
��\HDU ����� OXQFK����� QDS
��\HDU ����� OXQFK����� UHVW�WLPH���� DFWLYLWLHV��FRORU��SOD\�GRXJK��HWF������ RXWVLGH�SOD\
��\HDU� ����� OXQFK���� UHVW�WLPH���� RXWVLGH�SOD\
DOO�DJHV ���� FODVVHV�FRPELQH���� UHIUHVKPHQWV���� DFWLYLWLHV��DUW��PXVLF��HWF��



�

(DUO\�&DUH)HHV&RVW DW������ SHU�KRXU$UULYDO ��<HDU�� �VW���QG�DW ��<HDU �UG�����$0 ����� ����������$0 ����� ����������$0 ����� ����������$0 ����� ���������$0 ����� ����
([WHQGHG�&DUH)HHV&RVW�DW ����� SHU�KRXU3LFNXS ��<HDU ��<HDU ��<HDU ��<HDU �VW��QG�$IWHU �UG����� ���������� ����� ���������� ����� ����� ���������� ����� ����� ���������� ����� ����� ��������� ����� ����� ��������� ����� ����� ����� ��������� ����� ����� ����� ��������� ����� ����� ����� ��������� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� ��������� ����� ����� ����� ����� �����
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1875,7,286�61$&.6�$1'�/81&+�%2;�75($76
(DFK�GD\�D�OLJKW�DQG�QXWULWLRXV�VQDFN�ZLOO�EH�VHUYHG���(DFK�SDUHQW�ZLOO�EHDVVLJQHG�D�GD\�HDFK�PRQWK�WR�VXSSO\�WKH�VQDFN�IRU�WKH�FODVV���,W�LV�KRSHG�WKDW\RX�ZLOO�XVH�WKH�OLVW�EHORZ�DV�VXJJHVWLRQV�IRU�W\SHV�RI�IRRGV�ZH�KRSH�WR�VHUYH�1R�FDQG\�RU�JXP�LV�SHUPLWWHG��DQG�ZH�KRSH�\RX�ZLOO�DYRLG�VHQGLQJ�H[FHVVLYHO\VZHHW�FRRNLHV�DQG�FKRRVH�D�PRUH�KHDOWK\�VQDFN���7KH�SULPDU\�EHYHUDJH�ZLOO�EHZDWHU���%\�WKLV��ZH�DUH�KRSLQJ�WR�GHYHORS�D�WDVWH�IRU�ZDWHU��DQG�IRU�PDQ\�QHZDQG�QXWULWLRXV�IRRGV�E\�\RXU�FKLOG�
6RPH�VQDFN�LWHPV��VXFK�DV�PHORQ�EDOOV���ZLOO�QHHG�DGYDQFH�SUHSDUDWLRQ�DW�KRPHEXW�PRVW�WKLQJV�FDQ�EH�VOLFHG�DW�VFKRRO�E\�WKH�FKLOGUHQ�WKHPVHOYHV��VXFK�DVEDQDQD�VOLFHV��RU�VSUHDG�E\�WKHPVHOYHV��VXFK�DV�SHDQXW�EXWWHU�DQG�FUDFNHUV���,ID�VKDUS�NQLIH�LV�QHHGHG��WKH�WHDFKHU�ZLOO�SUHSDUH�WKH�VQDFN�IRU�WKHP�
7ZR�RU�WKUHH�RI�WKH�LWHPV�RQ�WKH�IROORZLQJ�OLVW�ZLOO�SURYLGH YDULHW\�IRU�WKHFKLOGUHQ�
PHORQ�EDOOV RUDQJH�ZHGJHV GULHG�IUXLWDSSOH�ZHGJHV XQVZHHWHQHG�DSSOHVDXFH EDQDQDVPDQGDULQ�RUDQJH�VHFWLRQV VHHGOHVV�JUDSHV��FXW�LQ�KDOI�SLQHDSSOH�FKXQNV��XQVZHHWHQHG�IUXLW�FRFNWDLO��OLJKW�V\UXS� SHDQXW�EXWWHU�DQG�FUDFNHUVFDUURW�VWLFNV��VPDOO��WKLQ� VWXIIHG�FHOHU\ FXFXPEHUVRWKHU�UDZ�YHJHWDEOHV��FDXOLIORZHU��\HOORZ�VTXDVK��FDEEDJHFKHHVH�DQG�FUDFNHUV JUDKDP�FUDFNHUV� JUDQROD�EDUV3HSSHULGJH�)DUP�*ROGILVK SUHW]HOVUDLVLQV��WUDLO�PL[��SRSFRUQ��IRU�ROGHU�FKLOGUHQ�RWKHU�QXWULWLRXV�FRRNLHV��RDWPHDO��HWF��
3OHDVH PDNH�VXUH�WKDW�\RX�VHQG�DQ�DGHTXDWH�DPRXQW�IRU�HYHU\�FKLOG�LQ�WKHFODVV���,I�WKH�VQDFN�RU�GULQN�\RX�VHQG�QHHGV�WR�EH�UHIULJHUDWHG��SOHDVH�ODEHO�WKHFRQWDLQHU�ZLWK�\RXU�FKLOG
V�QDPH���,I \RX PLVV \RXU VQDFN GD\� SOHDVH VHQG DER[HG VKHOI VQDFN IRU ODWHU�
5HPHPEHU�WKDW�SUHVFKRRO�FKLOGUHQ�DUH�VWLOO�GHYHORSLQJ�WKHLU�FKHZLQJ�DQGVZDOORZLQJ�DELOLWLHV�DQG�DUH�DW�ULVN�RI�FKRNLQJ�RQ�VRPH�IRRGV���$YRLG�JUDSHV�DQGFKHUULHV��XQOHVV�KDOYHG���QXWV��VHHGV��OLIH�VDYHUV��SRSFRUQ��KRW�GRJV��XQOHVV�FXWLQWR�VPDOO�SLHFHV��
)RU�VQDFN�DQG�IDPLO\�XVH��ZH�DUH�SURYLGLQJ�D�OLVW�RI�UHVRXUFH�ERRNV�WKDW�ZH�KDYHIRXQG�KHOSIXO���7U\�WKHVH�VQDFNV�LQ�OXQFK�ER[HV��WRR�
�� 7KH 7DPLQJ RI WKH &�$�1�'�<� 0RQVWHU E\�9LFNL�/DQVN\����&RQWLQXRXVO\�$GYHUWLVHG��1XWULWLRQDOO\��'HILFLHQW��<XPPLHV�
�� )HHG 0H� ,
P <RXUV E\�9LFNL�/DQVN\
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�� 7KH )HLQJROG &RRNERRN IRU +\SHUDFWLYH &KLOGUHQ E\�%HQ�)HLQJROG��0�'��DQG+HOHQH�)HLQJROG��ERRN�RI�SUHVHUYDWLYH�DQG�DGGLWLYH�IUHH�QXWULWLRXV�VQDFNVDQG�PDLQ�FRXUVHV�
<285�&+,/'�:,//�1(('���

/RRVH�DQG�FRPIRUWDEOH�FORWKLQJ�WKDW�KH�RU�VKH�FDQ�PDQDJH�ZLWK�OLWWOH�KHOS�
&ORWKLQJ�WKDW�LV�VXLWDEOH�IRU�WKH�ZHDWKHU�DQG�LV�ZDVKDEOH���5HPHPEHU�DFFLGHQWV�ZLOO�KDSSHQ���7ZR�DQG�WKUHH�\HDU�ROGV�ZLOO�QHHG�D�FKDQJH�RIFORWKHV�DORQJ�ZLWK�GLDSHUV�DQG�RWKHU�VXSSOLHV�
3OD\�FORWKHV�DUH�VDWLVIDFWRU\�IRU�\RXU�FKLOG��VLQFH�ZH�SDLQW��HYHQ�ZLWKVPRFNV��DFFLGHQWV�KDSSHQ��DQG�SOD\�RXWVLGH�

<285�&+,/'
6�+($/7+
3OHDVH�ZRUN�ZLWK�WKH�WHDFKHUV�LQ�VWUHVVLQJ�GHVLUDEOH�KHDOWK�KDELWV�

$GHTXDWH�VOHHS 5HJXODU�HOLPLQDWLRQ5HJXODU�DQG�QXWULWLRXV�PHDOV &OHDQOLQHVV3OHQW\�RI�ZDWHU 2XWGRRU�SOD\
7R�VWLPXODWH�D�JRRG�DSSHWLWH��FKLOGUHQ�QHHG�IUHVK�DLU�DQG�SK\VLFDO�DFWLYLW\���:KHQFKLOGUHQ�ZDWFK�D�ORW�RI�79��WKH\�DUH�LQDFWLYH�DQG�HDVLO\�LQIOXHQFHG�E\�FRPPHUFLDODGYHUWLVLQJ���&KLOGUHQ�DUH�YXOQHUDEOH�DQG�FDQQRW�FKRRVH�ZKDW�LV�EHVW�IRU�WKHP���,WLV�\RXU�UHVSRQVLELOLW\�DV�D�SDUHQW�WR�KHOS�WKHP�PDNH�KHDOWK\�FKRLFHV���7KHSUHVFKRRO�\HDUV�DUH�FUXFLDO�IRU�GHYHORSLQJ�WKHVH�JRRG�KDELWV�DQG�SUHIHUHQFHV�
'
1HDOLDQ�0DQXVFULSW�DQG�&XUVLYH�$OSKDEHW2Q�WKH�IROORZLQJ�SDJH�LV�D�FRS\�RI�WKH�'
1HDOLDQ�0DQXVFULSW�DQG�&XUVLYH$OSKDEHW���7KLV�LV�WDXJKW�LQ�WKH�&REE�&RXQW\�VFKRROV�DQG�LQ�RXU�FODVVHV�VWDUWLQJZLWK�WKH���\HDU�SURJUDP���)RU�SDUHQWV�RI�\RXQJHU�FKLOGUHQ��ZH�DUH�SURYLGLQJ�WKLVVKRXOG�\RX�GHVLUH�WR�XVH�LW�ZLWK�\RXU�FKLOG�DW�KRPH���+RZHYHU��LW�ZLOO�QRW�EH�WDXJKWLQ�RXU���DQG���\HDU�FODVVHV�
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)RU�\RXU�FRQYHQLHQFH�\RX�ZLOO�ILQG�WHOHSKRQH�QXPEHUV�RI�WHDFKHUV�EHORZ���:HGR�DVN�WKDW�\RX�OLPLW�\RXU�FDOOV�WR�WHDFKHUV�DW�WKHLU�KRPH�WR�PDWWHUV�RI�VFKRROEXVLQHVV��VLQFH�WKLV�LV�WKHLU�IDPLO\�WLPH���+RZHYHU��RXU�WHDFKHUV�DUH�GHGLFDWHG�WRVHUYLQJ�\RXU�FKLOGUHQ�DQG�\RX��VR�LI�ZH�FDQ�EH�RI�KHOS��SOHDVH�IHHO�IUHH�WR�FDOO�
1$0( &/$66 7HOHSKRQH��
�GHOHWHG�
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��������	���\HDU
7+(�35(6&+22/(56
�$1'�.,1'(5*$571(56
�'$<

/HDUQLQJ�FHQWHU�DFWLYLW\�WLPH� &KLOGUHQ�FKRRVH�IURP�D�YDULHW\�RI�DFWLYLWLHV�VXFK�DV�DUW��EORFNV��KRPH�OLYLQJ��VNLOOV��ERRNV��SX]]OHV�DQG�QDWXUH�
&OHDQ�XS� 7KHUH�LV�D�SODFH�IRU�HYHU\WKLQJ�DQG�WKH�FKLOGUHQ�OHDUQ�WKHLPSRUWDQFH�RI�NHHSLQJ�WKLQJV�FOHDQ�DQG�UHWXUQHG�WR�WKHLU�SURSHU�SODFH�
*URXS�WLPH� 2QH�RU�WZR�JURXS�WLPHV�D�GD\�DUH�XVHG�WR�WHDFK�WKHFXUULFXOXP�HPSKDVLV��SUDFWLFH�D�VNLOO��KDYH�D�VWRU\��PXVLF�RU�ILQJHU�SOD\V���$WOHDVW�RQH�JURXS�WLPH�D�ZHHN�LV�XVHG�WR�SUHVHQW�D�%LEOH�VWRU\�DQG�%LEOHWKRXJKW���2WKHU�JURXS�WLPHV�ZLOO�EH�XVHG�IRU�ILHOG�WULSV��FRRNLQJ�RU�LQYLWLQJ�LQVRPHRQH�IURP�WKH�FRPPXQLW\�WR�VSHDN�
6QDFN�WLPH� &KLOGUHQ�OHDUQ�JRRG�PDQQHUV��JRRG�K\JLHQH�KDELWV��JRRG�IRRGKDELWV��DQG�WKH�LPSRUWDQFH�RI�JLYLQJ�WKDQNV�WR�*RG�IRU�RXU�IRRG���3DUHQWV�ZLOOEH�DVNHG�WR�WDNH�WXUQV�SURYLGLQJ�WKH�VQDFNV�
2XWGRRU�SOD\� &KLOGUHQ�KDYH�KLJKO\�VXSHUYLVHG�EXW�XVXDOO\�XQVWUXFWXUHGSOD\�WLPH���7KH\�OHDUQ�WR�VKDUH��WDNH�WXUQV��DQG�DELGH�E\�VDIHW\�UXOHV�
5HVW�WLPH� 7KH�FKLOGUHQ�UHVW�IRU����RU����PLQXWHV�DIWHU�SOD\�
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���������	���\HDU
,7�/22.6�/,.(�3/$<��%87�:(�$5(�/($51,1*

���WR�ZRUN�DQG�SOD\�WRJHWKHU
���WR�UHVSHFW�WKH�ULJKWV�RI�RWKHUV
���WR�OLVWHQ�DV�ZHOO�DV�VSHDN
���WR�H[SUHVV�RXUVHOYHV�FUHDWLYHO\
���WR�JURZ�LQ�VHOI�FRQWURO
���WR�JURZ�IURP�GHSHQGHQFH�WR�LQGHSHQGHQFH
���WR�OLVWHQ�WR�GLUHFWLRQV�DQG�WR�IROORZ�WKHP
���WR�GHYHORS�JRRG�ZRUNLQJ�KDELWV
���WR�ILQLVK�ZKDW�ZH�VWDUW
���WR�FOHDQ�XS�DIWHU�ZRUN�WLPH
���WR�SDUWLFLSDWH�LQ�JURXS�DFWLYLWLHV
���WR�HQMR\�XVLQJ�D�YDULHW\�RI�PDWHULDOV
���WR�VKDUH�WR\V��HTXLSPHQW�DQG�H[SHULHQFHV
���WR�GHYHORS�DQ�LQWHUHVW�LQ�ERRNV
���WR�GHYHORS�DQ�LQWHUHVW�LQ�WKH�ZRUOG�DURXQG�XV
���WR�LPSURYH�PXVFXODU�FRRUGLQDWLRQ
���WR�VWD\�ZLWK�SODQV�IRU�LQFUHDVLQJO\�ORQJHU�SHULRGV�RI�WLPH
���WR�GHYHORS�QHZ�LQWHUHVWV�DQG�H[WHQG�ROG�RQHV
���WR�XQGHUVWDQG�QHZ�ZRUGV�DQG�EH�DEOH�WR�XVH�WKHP
���WR�OHDUQ�DERXW�*RG
V�ORYH�IRU�XV
���WR�%(�+$33<


